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Exhibit 1: Number of Funds and Total AUM of Hedge Fund Studied Universe 

 

Exhibit 2: Median and Average AUM of Hedge Fund Studied Universe 
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Exhibit 3: Weighting of Individual Hedge Fund Categories in Studied Universe  
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Exhibit 4: Annual Hedge Fund Category Performance 

 

Source: HFR, BarclayHedge, GSAM as of December 2017 

Exhibit 5: Transition Matrix for Performance Quintiles of Individual Hedge Funds 
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Exhibit 6: Sharpe Ratio and Correlation for Simulated Hedge Fund Portfolios (October 2012 to September 

2017
12
) 
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Exhibit 7: Historical Risk/ Return Distribution 
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Exhibit 8: Aggregate Performance Comparison of Hedge Fund Index and Liquid Tracking Portfolio 
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Exhibit 9: Time Series Performance Comparison of Hedge Fund Index and Liquid Tracking Portfolio 
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Exhibit 10: Factor Attribution of Hedge Fund Index Performance 

 

Exhibit 11: Correlation of Hedge Fund Attribution Factors 
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Exhibit 12: Factor Attribution of Hedge Fund Index Performance over Time 
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Exhibit 13: Factor Attribution of Hedge Fund Index Performance for Individual Hedge Fund Categories 

(April 2003 – September 2017) 
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Exhibit 14: Cross-Sectional Averages of Incentive and Management Fees across Hedge Funds 
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Exhibit 15: Percentage of Hedge Funds with a Lock-Up Period 
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Exhibit 16: Beta-Adjusted IR of Overall Hedge Fund Studied Universe to MSCI World Index 
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Exhibit 17: Hedge Fund Volatility and Diversification 
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