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At Goldman Sachs Asset Management, we recognise that 
India’s large and growing economy and robust stock market 
create a specialised investment opportunity. The Goldman Sachs 
India Equity Portfolio is a long-only portfolio that is designed to 
capture the growth potential of India’s economy and aims to 
deliver outperformance through bottom-up stock selection.

Key characteristics of the GS India Equity Portfolio 

• Local expertise. Our highly experienced team is based in Mumbai allowing us to conduct ~1,000 
company meetings per year and giving us timely access to news flow.2 

• Opportunities beyond the index. An all-cap approach that offers exposure to a broad range of 
companies including ones outside the index may offer greater alpha potential.

• Compelling long-term performance track record. GSAM has been managing India Equity 
mandates since March 2007 and has achieved strong and consistent performance since inception 
relative to both the MSCI India IMI index and our peers3. 

What is the GS India  
Equity Portfolio?

The Fund is a long-only equity 
portfolio of 70-100 holdings that 
invests in Indian companies 
across all sectors and market 
capitalisations, with no long-term 
bias towards growth or value.

Who should consider investing?

Any investor seeking: 
• To gain exposure to a country generating faster 

economic progress than most developing 
nations, with an average GDP growth forecast 
of 7.2% over the next decades until 20501.

• To generate alpha while being comfortable 
with a higher risk/higher return investment.

For Professional Investors Only – Not For Distribution to the General Public.

Product 
Focus

Case for investing in India

• Strong domestically driven growth profile. India is in the midst of a once-in-an-era 
transformation phase and is projected to be the second largest contributor to global growth in the 
coming decades4. India’s staggering demographic advantage underpins domestic consumption and 
infrastructure investment.

• Profitable and diverse5 corporate universe. We believe entrepreneurial capital allocation may 
result in higher corporate profitability. The Indian equity market offers quality sector diversification, 
potential for high returns, sustainable growth, and lower cyclicality.

• Positive tailwind from structural reform. India’s business-friendly government has been able 
to push through tough reforms focusing on improving the ease of doing business, rationalising 
taxation and promoting infrastructure investment which support economic growth.

Sources: World Bank As of Oct. 2018
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Goldman Sachs does not provide accounting, tax or legal advice. Please see additional disclosures at the end of this presentation.

Past performance does not guarantee future results, which may vary. This document and the information contained herein, does not 
constitute, and is not intended to constitute, a public offer of securities in the United Arab Emirates and accordingly should not be construed as 
such. The securities are only being offered to a limited number of sophisticated investors in the UAE who either (a) an investment fund owned 
by federal or local government entities in the UAE, (b) an entity whose main object or purpose, or one of its objects, is to invest in securities and 
its investment in the securities would be for its own account and not for the account of its clients or (c) an investment manager with authority to 
make and execute investment decisions. The securities have not been approved by or licensed or registered with the Central Bank of the United 
Arab Emirates, the Securities and Commodities Authority or any other relevant licensing authorities or governmental agencies in the UAE. If you 
do not understand the contents of this document, you should consult with a financial advisor
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Risks

An investment in the shares of the Portfolio does not constitute a complete 
investment programme. The following risk considerations detail certain 
risks with an investment in the Portfolio as described in the Key Investor 
Information Document but are not a comprehensive summary. For more 
detailed information, please refer to the section in the Prospectus entitled 
“Risk Considerations”.

• Market risk: the value of assets in the Portfolio is typically dictated by 
a number of factors, including the confidence levels of the market in 
which they are traded.

• Operational risk: material losses to the Portfolio may arise as a result  
of human error, system and/or process failures, inadequate procedures 
or controls.

• Liquidity risk: the Portfolio may not always find another party willing  
to purchase an asset that the Portfolio wants to sell which could impact 
the Portfolio’s ability to meet redemption requests on demand.

• Exchange rate risk: changes in exchange rates may reduce or  
increase the returns an investor might expect to receive independent 
of the performance of such assets. If applicable, investment techniques 
used to attempt to reduce the risk of currency movements (hedging), 
may not be effective. Hedging also involves additional risks associated 
with derivatives.

• Custodian risk: insolvency, breaches of duty of care or misconduct 
of a custodian or sub-custodian responsible for the safekeeping of the 
Portfolio’s assets can result in loss to the Portfolio.

• Derivatives risk: certain derivatives may result in losses greater than 
the amount originally invested. 

For more information, please contact us or visit www.gsamfunds.com.
1 Source: PWC, GSAM as of Feb-16. 
2 Hiren Dasani and Sumit Mangal are based in Singapore. 
3  Past performance does not guarantee future results, which may vary. This information discusses general market activity, industry or sector trends, or other broad-based economic, 

market or political conditions and should not be construed as research or investment advice. Please see additional disclosures. 
4 Source: GIR, 2017. 5 Diversification does not protect an investor from market risk and does not ensure a profit.
Views and opinions expressed are for informational purposes only and do not constitute a recommendation by GSAM to buy, sell, or hold any security. Views and opinions are current as 
of the date of this presentation and may be subject to change, they should not be construed as investment advice. This material is provided for informational purposes only and should not 
be construed as investment advice or an offer or solicitation to buy or sell securities. There is no guarantee that these objectives will be met. This material is not intended to be used as 
a general guide to investing, or as a source of any specific investment recommendations, and makes no implied or express recommendations concerning the manner in which any client’s 
account should or would be handled, as appropriate investment strategies depend upon the client’s investment objectives. References to indices, benchmarks or other measures of relative 
market performance over a specified period of time are provided for your information only and do not imply that the portfolio will achieve similar results. The index composition may not 
reflect the manner in which a portfolio is constructed. While an adviser seeks to design a portfolio which reflects appropriate risk and return features, portfolio characteristics may deviate 
from those of the benchmark. The portfolio risk management process includes an effort to monitor and manage risk, but does not imply low risk. This document has been issued by Goldman 
Sachs International, authorised by the Prudential Regulation Authority and regulated by the Financial Conduct Authority and the Prudential Regulation Authority. 
Offering Documents: This material is provided at your request for informational purposes only and does not constitute a solicitation in any jurisdiction in which such a solicitation is 
unlawful or to any person to whom it is unlawful. It only contains selected information with regards to the fund and does not constitute an offer to buy shares in the fund. Prior to an 
investment, prospective investors should carefully read the latest Key Investor Information Document (KIID) as well as the offering documentation, including but not limited to the fund’s 
prospectus which contains inter alia a comprehensive disclosure of applicable risks. The relevant articles of association, prospectus, supplement, KIID and latest annual/semi-annual report 
are available free of charge from the fund’s paying and information agent and/or from your financial adviser. 
Distribution of Shares: Shares of the fund may not be registered for public distribution in a number of jurisdictions (including but not limited to any Latin American, African or Asian 
countries). Therefore, the shares of the fund must not be marketed or offered in or to residents of any such jurisdictions unless such marketing or offering is made in compliance with 
applicable exemptions for the private placement of collective investment schemes and other applicable jurisdictional rules and regulations. 
Investment Advice and Potential Loss: Financial advisers generally suggest a diversified portfolio of investments. The fund described herein does not represent a diversified investment 
by itself. This material must not be construed as investment or tax advice. Prospective investors should consult their financial and tax adviser before investing in order to determine whether 
an investment would be suitable for them. An investor should only invest if he/she has the necessary financial resources to bear a complete loss of this investment. 
Swing Pricing: Please note that the fund operates a swing pricing policy. Investors should be aware that from time to time this may result in the fund performing differently compared 
to the reference benchmark based solely on the effect of swing pricing rather than price developments of underlying instruments. A Goldman Sachs affiliate (the “Manager”) relies (or 
expects to rely) on Rule 4.13(a)(3) under the U.S. Commodity Exchange Act, as amended (the “Rule 4.13(a)(3) Exemption”) with respect to the investment fund described herein (the “Fund”) 
based on satisfaction of the criteria for the Rule 4.13(a) (3) Exemption set forth therein. Therefore, the Manager is not required to deliver certain CFTC-compliant disclosure documents and 
certified annual reports to investors in the Fund. In order to rely on the Rule 4.13(a)(3) Exemption, the Fund may only engage in a limited amount of commodity interest transactions, which 
includes transactions involving futures contracts and swaps. In the United Kingdom, this material is a financial promotion and has been approved by Goldman Sachs International, which 
is authorised by the Prudential Regulation Authority and regulated by the Financial Conduct Authority and the Prudential Regulation Authority. Goldman Sachs Bank Europe SE assists 
Goldman Sachs International in its activity in Germany and Austria. Goldman Sachs Bank Europe SE Bei diesen Informationen handelt es sich um Werbung. Diese Dokument darf nur als 
Ganzes verwendet werden, die Verwendung einzelner Seiten ist nicht genehmigt. Diese Dokument dient der Unterstützung unserer Vertriebspartner und ist für die Berater in Deutschland, 
Österreich und der EEA bestimmt. This document is provided to you by Goldman Sachs Bank AG, Zürich. Any future contractual relationships will be entered into with affiliates of Goldman 
Sachs Bank AG, which are domiciled outside of Switzerland. We would like to remind you that foreign (Non-Swiss) legal and regulatory systems may not provide the same level of 
protection in relation to client confidentiality and data protection as offered to you by Swiss law.
Confidentiality: No part of this material may, without GSAM’s prior written consent, be (i) copied, photocopied or duplicated in any form, by any means, or (ii) distributed to any person that 
is not an employee, officer, director, or authorized agent of the recipient. 
© 2019 Goldman Sachs. All rights reserved. 161480-TMPL-04/2019-955793.

Fund facts

Domicile Luxembourg

Inception date March 2008

Available currencies USD, EUR, GBP, SEK

Benchmark MSCI India IMI Index

Geographical reach India

Investment style Fundamental

 ISIN  Minimum initial investment

Base LU0333810181  5,000 USD

A (USD) LU0333810421  1,500 USD

E (Acc) (EUR) LU0333810850 1,500 EUR

I (Acc) LU0333811072 1mn USD

R (Acc)  LU0830624010 5,000 USD

Other share classes available.  
For information about the charges, please refer to the KIID. 
www.gsam.com/kiids


