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The Department of Labor (DOL) Puts Target Date Selection Criteria in Focus

To help navigate the growing and evolving target date fund marketplace, the DOL released 8 tips to help ERISA fiduciaries 
evaluate this diverse asset class beyond cost considerations1. We focus on 3 tips that may align with the Goldman Sachs Target 
Date Solution, which features Open Architecture, an Effective Participant Communication Program and a Conservative Glide Path 
focused on participant expectations near and at retirement.

 

3 DOL Tips for ERISA Fiduciaries GS Target Date Portfolios

1 Inquire about Custom, 
Non-Proprietary Options

100% Open Architecture
Less than 10% of Target Date series are 100% open architecture2

2 Effective Communications 
Matter

Comprehensive Education Program
GSAM delivers a suite of education materials and tools coupled 
with an experienced retirement support team to help participants 
make informed choices

3 Understand the Glide 
Path Characteristics

Conservative Glide Path
The GS glide path focuses on capital preservation and seeks to 
align with the experience we believe most participants’ desire—
to retire with their savings materially intact 

GS Target Date Portfolios – R6 Share Class

Fund Ticker Fund Ticker

GS Target Date 2020 Portfolio GTZHX GS Target Date 2040 Portfolio GTZMX

GS Target Date 2025 Portfolio GTZFX GS Target Date 2045 Portfolio GTZQX

GS Target Date 2030 Portfolio GTZJX GS Target Date 2050 Portfolio GTZSX

GS Target Date 2035 Portfolio GTZLX GS Target Date 2055 Portfolio GTZWX

 
For more information, contact your Goldman Sachs Representative or visit GSAMFUNDS.com/TargetDate.

1. “Tips for ERISA Plan Fiduciaries”, U.S. Department of Labor, February 2013. 2. Strategic Insights, Simfund and Morningstar Data as of 12/31/2016. 
GSAM, LP is the investment adviser to the funds. Madison Asset Management, LLC is the sub-adviser to the GS Target Date Portfolios. 
FOR FINANCIAL INTERMEDIARIES / PLAN SPONSOR USE ONLY–NOT FOR USE AND/OR DISTRIBUTION TO THE GENERAL PUBLIC.

http://www.GSAMFUNDS.com/TargetDate


THESE MATERIALS ARE PROVIDED SOLELY ON THE BASIS THAT THEY WILL NOT CONSTITUTE INVESTMENT ADVICE AND WILL NOT FORM A PRIMARY BASIS 
FOR ANY PERSON’S OR PLAN’S INVESTMENT DECISIONS, AND GOLDMAN SACHS IS NOT A FIDUCIARY WITH RESPECT TO ANY PERSON OR PLAN BY REASON 
OF PROVIDING THE MATERIAL OR CONTENT HEREIN. PLAN FIDUCIARIES SHOULD CONSIDER THEIR OWN CIRCUMSTANCES IN ASSESSING ANY POTENTIAL 
INVESTMENT COURSE OF ACTION.

Risk Considerations

The Goldman Sachs 2020, 2025, 2030, 2035, 2040, 2045, 2050, and 2055 Target Date Portfolios invest in shares of exchange-traded funds and other registered investment 
companies (“underlying funds”) according to an asset allocation strategy developed for investors planning to retire in or within a few years of the respective vintage year. Over time, 
the Portfolios’ asset allocation will become more conservative. The Portfolios are subject to the risk factors of the underlying funds in direct proportion to its investments in those 
underlying funds, and the ability of the Portfolios to meet their investment objectives are directly related to the ability of the underlying funds to meet their investment objectives, 
as well as the allocation among those underlying funds by the Sub-Adviser. An underlying fund is subject to the risks associated with its investments, including (as applicable) those 
associated with equity, fixed income, foreign and money market investments generally. From time to time, the underlying funds in which the Portfolio invests, and the size of 
the investments in the underlying funds, may change. Because the Portfolio is subject to the underlying fund expenses as well as its own expenses, the cost of investing in the Portfolio 
may be higher than investing in a mutual fund that only invests directly in stocks and bonds. 

The portfolio risk management process includes an effort to monitor and manage risk, but does not imply low risk.

Past performance does not guarantee future results, which may vary. The value of investments and the income derived from investments will fluctuate and can go 
down as well as up. A loss of principal may occur.

Target Date Funds are subject to the risks associated with the underlying funds in which they invest. These risks change over time as the fund’s asset allocation strategy adjusts as it 
approaches its target date. There is no assurance any target date fund will achieve its investment objective. The principal value of an investment in a target date fund is not guaranteed 
at any time including at its target date.

To learn more about Goldman Sachs Funds, visit www.GSAMFUNDS.com/TargetDate. 

Mutual funds are sold by prospectus and summary prospectus, if available, only. Encourage your client to consider the investment objectives, risks, charges and 
expenses of the mutual fund carefully before investing. The summary prospectus, if available, and the prospectus contains this and other information about the 
fund. The summary prospectus, if available, and the prospectus must be read carefully before investing.

Confidentiality 

No part of this material may, without GSAM’s prior written consent, be (i) copied, photocopied or duplicated in any form, by any means, or (ii) distributed to any person that is not an 
employee, officer, director, or authorized agent of the recipient. 

Although certain information has been obtained from sources believed to be reliable, we do not guarantee its accuracy, completeness or fairness. We have relied upon and assumed 
without independent verification, the accuracy and completeness of all information available from public sources. 

Goldman, Sachs & Co. is distributor of the Goldman Sachs Funds.
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