
Sophisticated investing, made simple
The Goldman Sachs Asset Management (GSAM) Model Portfolios bring decades  
of experience1 to products that simplify managing money.

For more information on the GSAM Model Portfolios, please contact a financial advisor 
or visit us online at gsam.com/modelportfolios.

Range of options
GSAM offers model portfolios in conservative, moderate and growth allocations.  
Select from mutual funds, exchange-traded funds (ETFs) or a hybrid.  

Comprised primarily of GSAM funds, our portfolios carefully implement traditional stocks 
and bonds with diversifiers like emerging market assets, real estate and alternatives  
with the goal of maximizing return and offsetting risk. We monitor changes in the 
economic cycle and rebalance the model portfolios when needed.

CONSERVATIVE
Seeks to preserve capital

MODERATE
Seeks a hybrid of  

capital preservation and 
growth potential

GROWTH
Seeks growth of capital

1. The Asset Allocation Model Portfolios are managed by  Goldman Sachs Asset Management’s Global Portfolio Solutions (GPS) team, comprised of 125+ professionals  
as of December 31, 2017. For illustrative purposes only. There is no guarantee that these objectives will be met. We note that Asset Allocation Model portfolios are not 
appropriate for all investors and are not riskless investments, so investors can lose money. The information does not  constitute a recommendation from GSAM. 
Please see additional disclosures on the back page.

Model Portfolios



Risk Considerations

When selecting Portfolio Funds for inclusion in a Model Portfolio, GSAM generally expects to select Portfolio Funds sponsored by GSAM or any of its affiliates (any such Portfolio  
Fund, a “GS Portfolio Fund”) without considering or canvassing the universe of Portfolio Funds sponsored by persons not affiliated with GSAM or any of its affiliates (“Third Party  
Portfolio Funds”), even though there may (or may not) be one or more Third Party Portfolio Funds that may be more appropriate for inclusion in such Model Portfolio (including  
available Third Party Portfolio Funds in the applicable asset classes / sub-asset classes that may have lower fees and expenses or other favorable terms relative to a GS Portfolio  
Fund), unless GSAM determines, in its sole discretion, that a GS Portfolio Fund is not available in the relevant asset class / sub-asset class. To the extent that an appropriate

GS Portfolio Fund is not available, only then will GSAM consider Third Party Portfolio Funds for inclusion in a Model Portfolio. Any Third Party Portfolio Funds used in the Model  
Portfolios shall be selected by GSAM, in its sole discretion.

Model performance has important inherent limitations, particularly that the results do not represent actual trading and may not reflect the impact that material economic and market  
factors might have had on the portfolio manager’s decision-making if the portfolio manager were actually managing a clients’ money. Investors following the model will experience  
different performance, which may be lower or higher than the model performance reported.

This information discusses general market activity, industry or sector trends, or other broad-based economic, market or political conditions and should not be construed as research  
or investment advice. This material has been prepared by GSAM and is not financial research nor a product of Goldman Sachs Global Investment Research (GIR). It was not prepared  
in compliance with applicable provisions of law designed to promote the independence of financial analysis and is not subject to a prohibition on trading following the distribution of  
financial research. The views and opinions expressed may differ from those of Goldman Sachs Global Investment Research or other departments or divisions of Goldman Sachs and  
its affiliates. Investors are urged to consult with their financial advisors before buying or selling any securities. This information may not be current and GSAM has no obligation to  
provide any updates or changes.

Fixed income securities are subject to the risks associated with debt securities generally, including credit, liquidity and interest rate risk.

Equity investments are subject to market risk, which means that the value of its investments may go up or down in response to the prospects of individual companies, particular 
sectors and/or general economic conditions.

Investments in foreign securities entail special risks such as currency, political, economic, and market risks. These risks are heightened in emerging markets. 

Investments in Liquid Alternative Funds expose investors to risks that have the potential to result in losses. These strategies involve risks that may not be present in more 
traditional (e.g., equity or fixed income) mutual funds.  

Investing in REITs involves certain unique risks in addition to those risks associated with investing in the real estate industry in general. REITs whose underlying properties are 
concentrated in a particular industry or geographic region are also subject to risks affecting such industries and regions. The securities of REITs involve greater risks than those 
associated with larger, more established companies and may be subject to more abrupt or erratic price movements because of interest rate changes, economic conditions and other 
factors.

The portfolio risk management process includes an effort to monitor and manage risk, but does not imply low risk.

Views and opinions expressed are for informational purposes only and do not constitute a recommendation by GSAM to buy, sell, or hold any security. Views and opinions are current  
as of the date of this presentation and may be subject to change, they should not be construed as investment advice.

THIS MATERIAL IS FOR INFORMATIONAL PURPOSES ONLY AND IS PROVIDED SOLELY ON THE BASIS THAT IT WILL NOT CONSTITUTE INVESTMENT OR OTHER ADVICE OR A  
RECOMMENDATION RELATING TO ANY PERSON’S OR PLAN’S INVESTMENT OR OTHER DECISIONS, AND GOLDMAN SACHS IS NOT A FIDUCIARY OR ADVISOR WITH RESPECT TO  
ANY PERSON OR PLAN BY REASON OF PROVIDING THE MATERIAL OR CONTENT HEREIN INCLUDING UNDER THE EMPLOYEE RETIREMENT INCOME SECURITY ACT OF 1974 OR  
DEPARTMENT OF LABOR REGULATIONS. PLAN SPONSORS AND OTHER FIDUCIARIES SHOULD CONSIDER THEIR OWN CIRCUMSTANCES IN ASSESSING ANY POTENTIAL COURSE  
OF ACTION.

Confidentiality

No part of this material may, without GSAM’s prior written consent, be (i) copied, photocopied or duplicated in any form, by any means, or (ii) distributed to any person that is not an  
employee, officer, director, or authorized agent of the recipient.
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