
GS US Equity Dividend & Premium Fund 
Historical Performance Attribution

Quarter Average % Coverage*

3Q2005 44% Since Inception Expense Ratio
4Q2005 36% 08.31.05 (Net)
1Q2006 34%
2Q2006 29%
3Q2006 29%
4Q2006 30%
1Q2007 32%
2Q2007 32%
3Q2007 34%
4Q2007 36%
1Q2008 29%
2Q2008 27%
3Q2008 26%
4Q2008 15%
1Q2009 14%
2Q2009 21%
3Q2009 28%
4Q2009 26%
1Q2010 36%
2Q2010 42%
3Q2010 30%
4Q2010 37%
1Q2011 34%
2Q2011 35%
3Q2011 37%
4Q2011 22%
1Q2012 30%
2Q2012 38%
3Q2012 33%
4Q2012 41%
1Q2013 40%
2Q2013 42%
3Q2013 40%
4Q2013 38%
1Q2014 39%
2Q2014 38%
3Q2014 39%
4Q2014 38%
1Q2015 39%
2Q2015 40%
3Q2015 22%
4Q2015 35%
1Q2016 15%
2Q2016 23%
3Q2016 36%
4Q2016 37%
1Q2017 36%
2Q2017 37%
3Q2017 39%
4Q2017 39%
1Q2018 39%
2Q2018 39%
3Q2018 40%
4Q2018 24%
1Q2019 33%
2Q2019 40%
3Q2019 39%
4Q2019 40%
1Q2020 34%

0.70 0.77GS U.S. Equity Dividend and 
Premium Fund (I-Share) -9.67 4.39 8.46 6.24

1-Year 5-Year 

Standardized Total Returns as of 3/31/2020 (%)

Expense Ratio 
(Gross)10-Year 

*% Coverage refers to the notional value of the S&P 500 index call options written (or sold) on the equity portion of the 
Fund. For example, a coverage of 20%  would imply that the Fund has sold call options with notional value equal to 
20% of the overall portfolio NAV.  
Assume one were to sell 100 index call options with the index at a level of 2,000. The notional value would be 100 x 
2,000, which is $200,000. If the Fund had an overall NAV of $1,000,000, it would have a coverage of 20%. 
 
The returns represent past performance. Past performance does not guarantee future results. The Fund’s 
investment return and principal value will fluctuate so that an investor’s shares, when redeemed, may be 
worth more or less than their original cost. Current performance may be lower or higher than the performance 
quoted above.  Please visit our Web site at: www.GSAMFUNDS.com to obtain the most recent month-end 
returns. 
 
The standardized total returns are average annual total returns or cumulative total returns (only if the 
performance period is one year or less) as of the most recent calendar quarter-end. They assume 
reinvestment of all distributions at net asset value. Because Institutional shares do not involve a sales 
charge, such a charge is not applied to their standardized total returns.  
The expense ratios of the Fund, both current (net of any fee waivers or expense limitations) and before 
waivers (gross of any fee waivers or expense limitations) are as set forth above. Pursuant to a contractual 
arrangement, the Fund's waivers, the Fund's waivers and/or expense limitations will remain in place through 
at least April 29, 2021.  and prior to such date the investment adviser may not terminate the arrangements 
without the approval of the Fund's Board of Trustees. 
 
Source: GSAM. As of March 31, 2020.  



`

Risk Considerations 

The U.S. Equity Dividend and Premium Fund invests primarily in dividend-paying equity investments in large-capitalization U.S. issuers. The Fund’s investments are subject to 
market risk, which means that the value of the securities in which it invests may go up or down in response to the prospects of individual companies, particular sectors or 
governments and/or general economic conditions. The Fund is also subject to the risks associated with writing (selling) call options, which limits the opportunity to profit from 
an increase in the market value of stocks in exchange for up-front cash at the time of selling the call option. In a rising market, the Fund could significantly underperform the 
market, and the Fund’s options strategies may not fully protect it against declines in the value of the market. The Investment Adviser’s use of quantitative models to execute the 
Fund’s investment strategy may fail to produce the intended result. Different investment styles (e.g., “quantitative”) tend to shift in and out of favor, and at times the Fund may 
underperform other funds that invest in similar asset classes. The Fund is also subject to the risk that the pre-tax performance of the Fund may be lower than the performance of 
a similar fund that is not tax-managed. No assurance can be offered that the Fund’s tax-managed strategies will reduce the amount of taxable income and capital gains 
distributed by the Fund to shareholders. 

General Disclosures  

A summary prospectus, if available, or a Prospectus for the Fund containing more information may be obtained from your authorized dealer or from Goldman, Sachs 
& Co. LLC by calling (retail - 1-800-526-7384) (institutional – 1-800-621-2550). Please consider a fund's objectives, risks, and charges and expenses, and read the 
summary prospectus, if available, and the Prospectus carefully before investing. The summary prospectus, if available, and the Prospectus contains this and other 
information about the Fund. 

Goldman Sachs & Co. LLC, distributor of the Fund, is not a bank, and Fund shares distributed by Goldman, Sachs & Co. are neither deposits nor obligations of, nor endorsed, nor 
guaranteed by any bank or other insured depository institution, nor are they insured by the Federal Deposit Insurance Corporation (FDIC), the Federal Reserve Board, or any 
other government agency. Investments in the Fund involves risk, including possible loss of the principal amount invested. 

© 2020 Goldman Sachs. All rights reserved.  
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