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At a Glance 

Insurance Dedicated Funds:  
Variable Insurance Trust (VIT) Funds 

Our goal at GSAM is to meet the financial goals of investors worldwide, now and in the future, with innovative investment solutions. Our 

investment teams are focused on bringing clients strong consistent results over time, across our broad range of strategies, with an eye 

toward understanding and managing risk. 

Asset Allocation 

Fund / Inception Date Product Summary 

GS VIT GLOBAL TRENDS ALLOCATION 
FUND 

April 16, 2012 

■ Benchmark: MSCI World Index (60%) and the Bloomberg Barclays U.S. Aggregate Bond Index
(40%)

■ Globally diversified 60% equity and 40% fixed income strategic allocation (ability to shift +/-20% in
either direction based on market views)

■ Seeks total return while providing volatility management. The fund primarily seeks to achieve its
investment objective by investing in a global portfolio of equity and fixed income asset classes

Fixed Income 

Fund / Inception Date Product Summary 

GS VIT CORE FIXED INCOME FUND 

January 9, 2006 

■ Benchmark: Bloomberg Barclays U.S. Aggregate Bond Index
■ Access to all sectors of investment grade

1
 fixed income universe

■ Seeks total return consisting of capital appreciation and income that exceeds the total return of the
benchmark

GS VIT HIGH QUALITY FLOATING RATE 
FUND 

January 9, 2006 

■ Benchmark: BofA ML Three Month U.S. Treasury Bill Index
■ Seeks to provide a high level of current income, consistent with low volatility of principal
■ Focus on high quality floating rate assets

2
 with minimal credit risk

Diversification does not protect an investor from market risk and does not ensure a profit. 

There is no guarantee that these objectives will be met. 

FOR FINANCIAL INTERMEDIARIES USE ONLY – NOT FOR USE AND/OR DISTRIBUTION TO THE GENERAL PUBLIC.

Alternatives 

Fund / Inception Date Product Summary 

GS VIT MULTI-STRATEGY 
ALTERNATIVES PORTFOLIO 

April 25, 2014 

■ Multi-strategy offering seeks to provide efficient access to the broader universe of liquid
alternatives, non- traditional and real assets in a single portfolio with the objective to deliver long-
term capital appreciation

■ Efficient diversification and flexibility to tactically allocate among asset classes, accessing
diversified sources of risk and return
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Equity 

Fund / Inception Date Product Summary 

GS VIT INTERNATIONAL EQUITY 
INSIGHTS FUND

3
  

April 27, 2018 

■ Benchmark: MSCI EAFE Standard Index - unhedged
■ Diversified portfolio of equity investments in companies that are organized and traded outside the

U.S. This includes issuers in developed and emerging countries
■ The Fund uses a quantitative style of management, in combination with a qualitative overlay,

where momentum, valuation and profitability are key attributes used to identify companies that we
believe offer prospects for compelling capital appreciation

GS VIT US EQUITY INSIGHTS FUND 

February 13, 1998 

■ Benchmark: S&P 500 Index
■ Diversified portfolio of equity investments in U.S. issuers, including foreign issuers that are traded

in the U.S
■ The Fund uses a quantitative style of management, in combination with a qualitative overlay,

where momentum, valuation and profitability are key attributes used to identify companies that we
believe offer prospects for compelling capital appreciation

GS VIT SMALL CAP EQUITY INSIGHTS 
FUND  

February 13, 1998 

■ Benchmark: Russell 2000 Index
■ Diversified portfolio of equity investments in small cap U.S. issuers, including foreign issuers that

are traded in the U.S.
■ The Fund uses a quantitative style of management, in combination with a qualitative overlay,

where momentum, valuation and profitability are key attributes used to identify companies that we
believe offer prospects for compelling capital appreciation

GS VIT STRATEGIC GROWTH FUND 

January 9, 2006 

■ Benchmark: Russell 1000 Growth Index
■ Invests in approximately 50–70 companies considered to be positioned for long-term growth
■ Invests in businesses that we believe are strategically positioned for consistent long-term growth

and meet key investment criteria

GS VIT GROWTH OPPORTUNITIES FUND 

January 9, 2006 

■ Benchmark: Russell Midcap Growth Index
■ Invests in approximately 60–80 companies, primarily mid-cap companies potentially positioned

for long-term growth
■ High quality at favorable valuations

GS VIT LARGE CAP VALUE FUND 

January 12, 1998 

■ Benchmark: Russell 1000 Value Index
■ Diversified portfolio of equity investments in large-cap U.S. issuers
■ Emphasis on high-potential, quality companies with sustainable competitive advantage,

potentially improving returns on capital, free cash flow generation and management teams who
are good stewards of shareholder capital

GS VIT MID CAP VALUE FUND 

May 5, 1998 

■ Benchmark: Russell Mid Cap Value Index
■ Diversified portfolio of equity investments in mid-cap issuers
■ Seeks quality businesses with attractive prices as well as good prospects

GS VIT EQUITY INDEX FUND 

January 9, 2006 

■ Benchmark: S&P 500 Index
■ Attempts to replicate the aggregate price and yield performance of the benchmark which

measures the investment returns of U.S. large cap stocks

Diversification does not protect an investor from market risk and does not ensure a profit. 

There is no guarantee that these objectives will be met. 

FOR FINANCIAL INTERMEDIARIES USE ONLY – NOT FOR USE AND/OR DISTRIBUTION TO THE GENERAL PUBLIC.

Money Market

Fund / Inception Date Product Summary 

GS VIT Government Money Market Fund 

January 9, 2006 
■ Seeks to maximize current income to the extent consistent with the preservation of capital and the

maintenance of liquidity
■ Focus on investing exclusively in high quality money market instruments
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GSAM Investment Teams

Global Portfolio Solutions (GPS) 

The GPS team focuses on dynamic 

multi-asset class offerings for a diverse 

set of clients globally, and currently 

manages $115bn.
4
 GPS has partnered 

with clients to manage multi-asset class 

investment solutions since 1995 and 

offers customized investment strategies 

incorporating short-term views, robust 

risk management infrastructure and 

innovative risk techniques. GPS is a 

global team with over 150 dedicated 
investment professionals with deep and 

varied investment backgrounds. 

Quantitative Investment Strategies 

(QIS)

QIS is comprised of over 90 investment 

professionals globally, with an 

additional 75+ professionals dedicated 

to trading, information technology and 

analytics, managing over $147bn in 
assets under supervision.

4
 The team 

has a range of strategies across asset 

classes and offers significant depth of 

investment experience using a 

combination of qualitative and 

quantitative insights and rigorous risk 

management in seeking to help

preserve and grow clients’ wealth. 

Global Fixed Income 

The Global Fixed Income team 

combines fundamental research with 

local insights to identify investment 

opportunities across diverse and 

complex bond markets, managing 

$532bn.
4
 The Fixed Income team uses 

investment processes that are 

research-driven and supported by 

active and dynamic risk management 

across the fixed income spectrum. 

Global Liquidity Solutions (GLS) 

GLS’s global presence and local 

expertise span sales coverage, client 

servicing and investment management,   

managing approximately $345bn in 
money market and short duration 

assets.
4
 The senior portfolio managers 

have an average of 14 years industry 

experience. The team manages a range 

of global clients and offers clients 

investment solutions in different 

currencies and regions.

Fundamental Equity 

Fundamental Equity leverages the full 

spectrum of intellectual capital across 

GSAM’s global platform, while 

benefitting from the local insights, deep 

expertise, and focused research of our 

investment teams managing over 

$50.6bn in assets under supervision.
4

The team actively manages strategies 

across the market cap spectrum, most 

emerging and developed markets, with 

locally-based investment teams 

conducting hands-on research for a 

broad range of country-specific and 

multi-regional portfolios. 

As of December 31, 2018
1 Investment grade securities may include, without limitation: mortgage-backed, U.S. Treasuries, corporates, asset backed and municipal and investment grade emerging markets. 
2 The Goldman Sachs High Quality Floating Rate Fund invests primarily in high quality floating rate or variable rate obligations, and the Fund considers “high quality” obligations to be (i) those 
rated AAA or Aaa by a nationally recognized statistical rating organization at the time of purchase (or, if unrated, determined by the Investment Adviser to be of comparable quality), and (ii) 

U.S. government securities, including mortgage-backed securities, and repurchase agreements collateralized by U.S. government securities. 

3 Effective April 23, 2018, the Goldman Sachs VIT Strategic International Equity Fund (the Fund) was renamed the Goldman Sachs VIT International Equity Insights Fund and its principal 

investment strategy will be changed.  Please refer to the Supplement dated January 31, 2018 to the Prospectus for the Fund for more information. 

4 As of December 31, 2018 for all asset and personnel data in GSAM Investment Team summaries except GPS. GPS assets as of September 30, 2018 and personnel as of October 31, 
2018. GLS assets are average for full-year 2018. Assets Under Supervision (AUS) includes assets under management and other client assets for which Goldman Sachs does not have full 

discretion. 

The portfolio risk management process includes an effort to monitor and manage risk, but does not imply low risk.

The inception dates listed for each variable insurance trust are represented by each VIT's oldest respective share class.

FOR FINANCIAL INTERMEDIARIES USE ONLY – NOT FOR USE AND/OR DISTRIBUTION TO THE GENERAL PUBLIC.
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Risk Considerations  

Shares of the Goldman Sachs Variable Insurance Trust — Goldman Sachs Global Trends Allocation Fund are offered to separate accounts of participating life insurance companies for the 
purpose of funding variable annuity contracts and variable life insurance policies. Shares of the Fund are not offered directly to the general public. The variable annuity contracts and variable 
life insurance policies are described in the separate prospectuses issued by participating insurance companies. You should refer to those prospectuses for information about surrender 
charges, mortality and expense risk fees and other charges that may be assessed by participating insurance companies under the variable annuity contracts or variable life insurance 
policies. Such fees or charges, if any, may affect the return you realize with respect to your investments. Ask your representative for more complete information. Please consider the Fund’s 
objective, risks and charges and expenses, and read the Prospectus carefully before investing. The Prospectus contains this and other information about the Fund.  

The Goldman Sachs Strategic Growth Fund invests primarily in U.S. equity investments. The Fund’s equity investments are subject to market risk, which means that the value of the 
securities in which it invests may go up or down in response to the prospects of individual companies, particular sectors and/or general economic conditions. Different investment styles 
(e.g., “growth”) tend to shift in and out of favor, and at times the Fund may underperform other funds that invest in similar asset classes.  

The Goldman Sachs Growth Opportunities Fund invests primarily in U.S. equity investments with a primary focus on mid-capitalization companies. The Fund’s equity investments are 
subject to market risk, which means that the value of the securities in which it invests may go up or down in response to the prospects of individual companies, particular sectors and/or 
general economic conditions. The securities of mid-capitalization companies involve greater risks than those associated with larger, more established companies and may be subject to 
more abrupt or erratic price movements. Different investment styles (e.g., “growth”) tend to shift in and out of favor, and at times the Fund may underperform other funds that invest in similar 
asset classes.  

The Goldman Sachs Large Cap Value Fund invests primarily in large-capitalization U.S. equity investments. The Fund’s equity investments are subject to market risk, which means that 
the value of the securities in which it invests may go up or down in response to the prospects of individual companies, particular sectors and/or general economic conditions. Different 
investment styles (e.g., “value”) tend to shift in and out of favor, and at times the Fund may underperform other funds that invest in similar asset classes.  

The Goldman Sachs Mid Cap Value Fund invests primarily in mid-capitalization U.S. equity investments. The Fund’s equity investments are subject to market risk, which means that the 
value of the securities in which it invests may go up or down in response to the prospects of individual companies, particular sectors and/or general economic conditions.  
The securities of mid- and small-capitalization companies involve greater risks than those associated with larger, more established companies and may be subject to more abrupt or erratic 
price movements. Different investment styles (e.g., “value”) tend to shift in and out of favor, and at times the Fund may underperform other funds that invest in similar asset classes.  

The Goldman Sachs Strategic International Equity Fund invests primarily in a diversified portfolio of equity investments in companies that are organized outside the United States or 
whose securities are principally traded outside the United States. The Fund’s equity investments are subject to market risk, which means that the value of the securities in which it invests 
may go up or down in response to the prospects of individual companies, particular sectors and/or general economic conditions. Foreign and emerging markets investments may be more 
volatile and less liquid than investments in U.S. securities and are subject to the risks of currency fluctuations and adverse economic or political developments.  
The Fund’s name, investment objective, principal strategy and benchmark changed, effective April 29, 2015. The Fund was renamed the “Goldman Sachs Global Trends Allocation 
Fund” and its new investment objective is to seek total return while seeking to provide volatility management.   

The Goldman Sachs Global Trends Allocation Fund seeks total return while seeking to provide volatility management. Derivative investments (including swaps) may involve a high 
degree of financial risk. These risks include the risk that a small movement in the price of the underlying security or benchmark may result in a disproportionately large movement, 
unfavorable or favorable, in the price of the derivative instrument; risk of default by a counterparty; and liquidity risk. The Fund’s use of derivatives may result in leverage, which can make 
the Fund more volatile. Over-the-counter transactions are subject to less government regulation and supervision. The Fund’s investments in other investment companies (including 
exchange-traded funds (ETFs)) subject it to additional expenses. The Fund’s equity investments are subject to market risk, which means that the value of its investments may go up or down 
in response to numerous factors, including the prospects of individual companies, particular sectors and/or general economic conditions. The Fund’s investments in fixed income securities 
are subject to the risks associated with debt securities generally, including credit, liquidity and interest rate risk. The Fund is also subject to the risk that the issuers of sovereign debt or 
the government authorities that control the payment of debt may be unable or unwilling to repay principal or interest when due. High yield, lower rated investments can have greater price 
volatility, are less liquid and present greater risks (including risks of default) than higher rated fixed income securities. The value of the Fund’s treasury inflation protected securities (TIPS) 
generally fluctuates in response to inflationary concerns, and as inflationary concerns decrease, TIPS become less valuable. Any guarantee on U.S. government securities applies only to 
the underlying securities of the Fund if held to maturity and not to the value of the Fund’s shares. The Fund currently relies on an exemption from regulation as a “commodity pool operator”, 
which if altered, could affect the operations and investment strategies of the Fund and increase its expenses. Foreign and emerging markets investments may be more volatile and less 
liquid than investments in U.S. securities and are subject to the risks of currency fluctuations and adverse economic or political developments. At times, the Fund may be unable to sell 
certain of its illiquid investments without a substantial drop in price, if at all. The Fund is “non-diversified” and may invest a larger percentage of its assets in fewer issuers than 
“diversified” funds. Accordingly, the Fund may be more susceptible to adverse developments affecting any single issuer held in its portfolio and to greater losses resulting from these 
developments.  

The Goldman Sachs Small Cap Equity Insights Fund invests primarily in a broadly diversified portfolio of equity investments in small-capitalization U.S. issuers, including foreign issuers 
traded in the United States. The Fund’s equity investments will be subject to market risk, which means that the value of the securities in which it invests may go up or down in response to 
the prospects of individual companies, particular sectors and/or general economic conditions. The securities of mid- and small-capitalization companies involve greater risks than those 
associated with larger, more established companies and may be subject to more abrupt or erratic price movements. The Investment Adviser’s use of quantitative models to execute the 
Fund’s investment strategy may fail to produce the intended result. Different investment styles (e.g., “quantitative”) tend to shift in and out of favor, and at times the Fund may 
underperform other funds that invest in similar asset classes. The Fund may have a high rate of portfolio turnover, which involves correspondingly greater expenses which must be borne 
by the Fund, and is also likely to result in short-term capital gains taxable to shareholders.  

The Goldman Sachs U.S. Equity Insights Fund invests primarily in a diversified portfolio of equity investments in U.S. issuers, including foreign issuers traded in the United 
States. The Fund’s equity investments will be subject to market risk, which means that the value of the securities in which it invests may go up or down in response to the 
prospects of individual companies, particular sectors and/ or general economic conditions. The Investment Adviser’s use of quantitative models to execute the Fund’s 
investment strategy may fail to produce the intended result. Different investment styles (e.g., “quantitative”) tend to shift in and out of favor, and at times the Fund may 
underperform other funds that invest in similar asset classes. The Fund may have a high rate of portfolio turnover, which involves correspondingly greater expenses which 
must be borne by the Fund, and is also likely to result in short-term capital gains taxable to shareholders.  

The Goldman Sachs Equity Index Fund attempts to replicate the aggregate price and yield performance of a benchmark index (i.e., the Standard & Poor’s 500 Index) that measures the 
investment returns of large capitalization stocks. The Fund’s equity investments are subject to market risk, which means that the value of the securities in which it invests may go up or down 
in response to the prospects of individual companies, particular sectors and/ or general economic conditions. The Fund is not actively managed, and therefore the Fund will not typically 
dispose of a security until the security is removed from the index. Performance may vary substantially from the performance of the benchmark it tracks as a result of share purchases 
and redemptions, transaction costs, expenses and other factors. 

The Multi-Strategy Alternatives Portfolio invests primarily in affiliated variable insurance funds and mutual funds (“underlying funds”) that provide exposure to liquid alternatives strategies 
and real assets. The Portfolio may also invest directly in other securities, including exchange-traded funds (“ETFs”). The Portfolio is intended for investors seeking long-term growth of 
capital. Through its investments in the underlying funds and ETFs, the Portfolio indirectly invest in equity securities, fixed income and/or floating rate securities, mortgage-backed and asset-
backed 

FOR FINANCIAL INTERMEDIARIES USE ONLY – NOT FOR USE AND/OR DISTRIBUTION TO THE GENERAL PUBLIC.
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securities, currencies, and restricted securities. In addition, the Portfolio and certain underlying funds may invest in derivatives including futures contracts, swaps, options, forward contracts 
and other instruments.  

The Portfolio is subject to the risk factors of the underlying funds in direct proportion to its investments in those underlying funds, and the ability of the Portfolio to meet its investment 
objective is directly related to the ability of the underlying funds to meet their investment objectives, as well as the allocation among those underlying funds by the Investment Adviser. An 
underlying fund is subject to the risks associated with its investments, including (as applicable) those associated with equity (including master limited partnerships, real estate 
investment trusts and mid- and small-cap securities), fixed income (including non-investment grade securities, loans, mortgage-backed and asset-backed securities), foreign 
and emerging countries, commodity and derivative investments generally. From time to time, the underlying funds in which the Portfolio invests, and the size of the investments in the 
underlying funds, is expected to change. Because the Portfolio is subject to the underlying fund expenses as well as its own expenses, the cost of investing in the Portfolio may be higher 
than investing in a mutual fund that only invests directly in stocks and bonds.  

The investment program of the Portfolio is speculative, entails substantial risks and includes investment in underlying funds that utilize alternative investment techniques not 
employed by traditional mutual funds. The Portfolio should not be relied upon as a complete investment program. The Portfolio’s investment techniques (if they do not perform 
as designed) may increase the volatility of performance and the risk of investment loss, including the loss of the entire amount that is invested, and there can be no assurance 
that the investment objective of the Portfolio will be achieved.  

The Goldman Sachs High Quality Floating Rate Fund invests primarily in high quality floating rate or variable rate obligations, and the Fund considers “high quality” obligations to be (i) those 
rated AAA or Aaa by a nationally recognized statistical rating organization at the time of purchase (or the equivalent short term rating for short term obligations) or, if unrated, determined by 
the Investment Adviser to be of comparable credit quality, and (ii) U.S. government securities, including mortgage-backed securities, and repurchase agreements collateralized by U.S. 
government securities. The Fund’s investments in fixed income securities are subject to the risks associated with debt securities generally, including credit, liquidity, interest rate and call risk. 
Any guarantee on U.S. government securities applies only to the underlying securities of the Fund if held to maturity and not to the value of the Fund’s shares. Investments in mortgage-
backed securities are also subject to prepayment risk (i.e., the risk that in a declining interest rate environment, issuers may pay principal more quickly than expected, causing the Fund to 
reinvest proceeds at lower prevailing interest rates). Foreign investments may be more volatile and less liquid than investments in U.S. securities and are subject to the risks of adverse 
economic, social or political developments. Derivative instruments may involve a high degree of financial risk. These risks include the risk that a small movement in the price of the 
underlying security or benchmark may result in a disproportionately large movement, unfavorable or favorable, in the price of the derivative instrument; the risk of default by a counterparty; 
and liquidity risk (i.e., the risk that an investment may not be able to be sold without a substantial drop in price, if at all).

The Goldman Sachs Core Fixed Income Fund invests primarily in fixed income securities, including U.S. government securities, corporate debt securities, privately issued mortgage-
backed securities and asset-backed securities. The Fund’s investments in fixed income securities are subject to the risks associated with debt securities generally, including credit, liquidity 
and interest rate risk. Any guarantee on U.S. government securities applies only to the underlying securities of the Fund if held to maturity and not to the value of the Fund’s shares. 
Investments in mortgage-backed securities are also subject to prepayment risk (i.e., the risk that in a declining interest rate environment, issuers may pay principal more quickly than 
expected, causing the Fund to reinvest proceeds at lower prevailing interest rates). Foreign and emerging markets investments may be more volatile and less liquid than investments in 
U.S. securities and are subject to the risks of currency fluctuations and adverse economic and political developments. Derivative instruments may involve a high degree of financial risk. 
These risks include the risk that a small movement in the price of the underlying security or benchmark may result in a disproportionately large movement, unfavorable or favorable, in the 
price of the derivative instrument; risks of default by a counterparty; and liquidity risk (i.e., the risk that an investment may not be able to be sold without a substantial drop in price, if at all)

Indices Definitions: 
The Russell 1000 Growth Index is an unmanaged market capitalization weighted index of the 1000 largest U.S. companies with higher price-to-book ratios and higher forecasted growth 
values. The Index is unmanaged and the figures for the Index do not include any deduction for fees, expenses or taxes. It is not possible to invest directly in an unmanaged index. 
The Russell Midcap Growth Index is an unmanaged index that measures the performance of those Russell Midcap companies with higher price-to-book ratios and higher forecasted growth 
values. The Index figures do not reflect any deduction for fees, expenses or taxes. It is not possible to invest directly in an unmanaged index. 
The Russell 1000 Value Index is an unmanaged market capitalization weighted index of the 1000 largest U.S. companies with lower-price-to-book ratios and lower forecasted growth values. 
The Index is unmanaged and the figures for the Index do not include any deduction for fees, expenses or taxes. It is not possible to invest directly in an unmanaged index.  
The Russell Midcap Value Index is an unmanaged index of common stock prices that measures the performance of those Russell Midcap companies with lower price-to-book ratios and lower 
forecasted growth values. The Index is unmanaged and the figures for the Index do not include any deduction for fees, expenses or taxes. It is not possible to invest directly in an unmanaged 
index  
The unmanaged MSCI EAFE Index (unhedged) is a market capitalization-weighted composite of securities in 21 developed markets. The Index is unmanaged and the figures for the Index 
do not include any deduction for fees, expenses or taxes. It is not possible to invest directly in an unmanaged index.  
The “Standard & Poor’s S&P 500 Index” is an index based on the prices of the securities of 500 different companies, 400 of which are industrial, 40 of which are utility, 40 of which are 
financial and 20 of which are transportation companies.  
The Russell 2000 Index is an unmanaged index of common stock prices that measures the performance of the 2000 smallest companies in the Russell 3000 Index. The Index is unmanaged 
and the figures for the Index do not include any deduction for fees, expenses or taxes. It is not possible to invest directly in an unmanaged index.  
The Bloomberg Barclay’s Capital U.S. Aggregate Index represents securities that are SEC-registered, taxable, and dollar denominated. The index covers the U.S. investment grade fixed 
rate bond market, with index components for government and corporate securities, mortgage pass-through securities, and asset-backed securities. These major sectors are subdivided into 
more specific indices that are calculated and reported on a regular basis.  
The BofA ML Three Month U.S. Treasury Bill Index is an unmanaged index of the U.S. Treasury securities maturing in 90 days that assumes reinvestment of all outcome.  

A summary prospectus, if available, or a Prospectus for the Fund containing more information may be obtained from your authorized dealer or from Goldman, Sachs & Co. LLC by calling 
1-800-621-255 0 for the Goldman Sachs Variable Insurance Trust Funds. Please consider a fund’s objectives, risks, and charges and expenses, and read the summary prospectus, if available 
and the Prospectus carefully before investing. 

Goldman Sachs & Co. LLC is the distributor of the VIT Funds.  

Confidentiality  
No part of this material may, without GSAM’s prior written consent, be (i) copied, photocopied or duplicated in any form, by any means, or (ii) distributed to any person that is not an 
employee, officer, director, or authorized agent of the recipient 

© 2019 Goldman Sachs. All Rights Reserved. Compliance Code: 156765-OTU-912842 . Date of First Use: February 1, 2019

NOT FDIC INSURED May Lose Value No Bank Guarantee 


	Untitled
	Untitled



