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Goldman Sachs 

ActiveBeta® ETF Distribution Schedule 
March 2016 

Period 

Payable  

Month 

Ex-Div/ 

Reinvest Date 

Record  

Date 

Payable  

Date 

Q4 2015 December 2015 12/23/2015 12/28/2015 12/31/2015 

Q1 2016 March 2016 3/23/2016 3/28/2016 3/31/2016 

Q2 2016* June 2016 6/23/2016 6/27/2016 6/30/2016 

Q3 2016 September 2016 9/23/2016 9/27/2016 9/30/2016 

Q4 2016 December 2016 12/22/2016 12/27/2016 12/30/2016 

Active Beta® Exchange Traded Funds 

ActiveBeta® Emerging Markets Equity ETF (GEM) 

ActiveBeta® Europe Equity ETF (GSEU)* 

ActiveBeta® International Equity ETF (GSIE) 

ActiveBeta® Japan Equity ETF (GSJY)* 

ActiveBeta® U.S. Large Cap Equity ETF (GSLC) 

*The ActiveBeta® Europe Equity and Japan Equity ETFs will begin paying distributions in the Q2 2016 period. 
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Disclosures 

 

The Funds are newly organized and do not have an operating history. 

ActiveBeta® is a registered trademark of GSAM.  

ALPS Distributors, Inc. is the distributor of the Goldman Sachs ETF Funds. ALPS Distributors, Inc. is unaffiliated with Goldman Sachs Asset Management. 

 

ETF Risk Disclosures 

 

The Goldman Sachs ActiveBeta® Emerging Markets Equity ETF seeks to provide investment results that closely correspond, before fees and expenses, to the performance of the 

Goldman Sachs ActiveBeta® Emerging Markets Equity Index (the “Index”), which delivers exposure to equity securities of emerging market issuers. The Fund’s equity investments are 

subject to market risk, which means that the value of the securities in which it invests may go up or down in response to the prospects of individual companies, particular sectors and/or 

general economic conditions. Foreign and emerging markets investments may be more volatile and less liquid than investments in U.S. securities and are subject to the risks of 

currency fluctuations and adverse economic or political developments. Because the Fund may concentrate its investments in an industry or group of industries to the extent that the 

Index is concentrated, the Fund may be subject to greater risk of loss as a result of adverse economic, business or other developments affecting that industry or group of industries. The 

securities of mid- and small-capitalization companies involve greater risks than those associated with larger, more established companies and may be subject to more abrupt or erratic 

price movements. The Fund is not actively managed, and therefore the Fund will not generally dispose of a security unless the security is removed from the Index. Performance may 

vary substantially from the performance of the Index as a result of transaction costs, expenses and other factors. 

The Goldman Sachs ActiveBeta® Europe Equity ETF seeks to provide investment results that closely correspond, before fees and expenses, to the performance of the Goldman 

Sachs ActiveBeta® Europe Equity Index (the “Index”), which delivers exposure to equity securities of developed market issuers in Europe. The Fund’s equity investments are subject to 

market risk, which means that the value of the securities in which it invests may go up or down in response to the prospects of individual companies, particular sectors and/or general 

economic conditions. Foreign investments may be more volatile and less liquid than investments in U.S. securities and are subject to the risks of currency fluctuations and adverse 

economic or political developments. The Fund may invest heavily in investments in Europe and may be subject to greater losses than if it were less concentrated in Europe. Because 

the Fund may concentrate its investments in an industry or group of industries to the extent that the Index is concentrated, the Fund may be subject to greater risk of loss as a result of 

adverse economic, business or other developments affecting that industry or group of industries. The securities of mid- and small-capitalization companies involve greater risks than 

those associated with larger, more established companies and may be subject to more abrupt or erratic price movements. The Fund is not actively managed, and therefore the Fund will 

not generally dispose of a security unless the security is removed from the Index. The Index calculation methodology may rely on information based on assumptions and estimates and 

neither the Fund nor its investment adviser can guarantee the accuracy of the methodology’s assessment of included issuers. Performance may vary substantially from the 

performance of the Index as a result of transaction costs, expenses and other factors.  

The Goldman Sachs ActiveBeta® International Equity ETF seeks to provide investment results that closely correspond, before fees and expenses, to the performance of the Goldman 

Sachs ActiveBeta® International Equity Index (the “Index”), which delivers exposure to equity securities of developed market issuers outside of the United States and Canada, specifically 

in Europe, Australia, asia and the Far East. The Fund’s equity investments are subject to market risk, which means that the value of the securities in which it invests may go up or down 

in response to the prospects of individual companies, particular sectors and/or general economic conditions. Foreign investments may be more volatile and less liquid than investments 

in U.S. securities and are subject to the risks of currency fluctuations and adverse economic or political developments. Because the Fund may concentrate its investments in an 

industry or group of industries to the extent that the Index is concentrated, the Fund may be subject to greater risk of loss as a result of adverse economic, business or other 

developments affecting that industry or group of industries. The securities of mid- and small-capitalization companies involve greater risks than those associated with larger, more 

established companies and may be subject to more abrupt or erratic price movements. The Fund is not actively managed, and therefore the Fund will not generally dispose of a security 

unless the security is removed from the Index. Performance may vary substantially from the performance of the Index as a result of transaction costs, expenses and other factors. 

Shares are not individually redeemable. Owners of the Shares may acquire those Shares from the Fund and tender those Shares for redemption to the Fund in Creation Units 

only. Brokerage commissions will reduce returns.  

The Goldman Sachs ActiveBeta® Japan Equity ETF seeks to provide investment results that closely correspond, before fees and expenses, to the performance of the Goldman Sachs 

ActiveBeta® Japan Equity Index (the “Index”), which delivers exposure to equity securities of Japanese issuers. The Fund’s equity investments are subject to market risk, which means 

that the value of the securities in which it invests may go up or down in response to the prospects of individual companies, particular sectors and/or general economic conditions. Foreign 

investments may be more volatile and less liquid than investments in U.S. securities and are subject to the risks of currency fluctuations and adverse economic or political developments. 

Because of its exposure to Japan, the Fund subject to greater risk of loss as a result of adverse securities markets, exchange rates and social, political, regulatory or economic event 

which may occur in Japan. Because the Fund may concentrate its investments in an industry or group of industries to the extent that the Index is concentrated, the Fund may be 

subject to greater risk of loss as a result of adverse economic, business or other developments affecting that industry or group of industries. The securities of mid- and small-

capitalization companies involve greater risks than those associated with larger, more established companies and may be subject to more abrupt or erratic price movements. The Fund 

is not actively managed, and therefore the Fund will not generally dispose of a security unless the security is removed from the Index. The Index calculation methodology may rely on 

information based on assumptions and estimates and neither the Fund nor its investment adviser can guarantee the accuracy of the methodology’s assessment of included issuers. 

Performance may vary substantially from the performance of the Index as a result of transaction costs, expenses and other factors.   

The Goldman Sachs ActiveBeta® U.S. Large Cap Equity ETF seeks to provide investment results that closely correspond, before fees and expenses, to the performance of the 

Goldman Sachs ActiveBeta® U.S. Large Cap Equity Index (the “Index”), which delivers exposure to equity securities of large-capitalization U.S. issuers. The Fund’s equity investments 

are subject to market risk, which means that the value of the securities in which it invests may go up or down in response to the prospects of individual companies, particular sectors 

and/or general economic conditions. Because the Fund may concentrate its investments in an industry or group of industries to the extent that the Index is concentrated, the Fund may 

be subject to greater risk of loss as a result of adverse economic, business or other developments affecting that industry or group of industries. The Fund is not actively managed, and 

therefore the Fund will not generally dispose of a security unless the security is removed from the Index. Performance may vary substantially from the performance of the Index as a 

result of transaction costs, expenses and other factors. 

 

A summary prospectus, if available, or a Prospectus for the Fund containing more information may be obtained from your authorized 

dealer or from Goldman, Sachs & Co. by calling 1-800-621-2550. Please consider a fund’s objectives, risks, and charges and expenses, and 

read the summary prospectus, if available, and the Prospectus carefully before investing. The summary prospectus, if available, and the 

Prospectus contains this and other information about the Fund.  
 

ETF Fund shares are not individually redeemable and are issued and redeemed by a Fund at their net asset value (“NAV”) only in large, specified blocks of shares called 

creation units. Shares otherwise can be bought and sold only through exchange trading at market price (not NAV). Shares may trade at a premium or discount to their NAV 

in the secondary market. Brokerage commissions will reduce returns. 

  

©  2016 Goldman Sachs.  All rights reserved. 
Compliance code: 35830.MF.MED.TMPL/3/2016 Date of first use: March 4, 2016 

ALPS Control: GST 199 Expiration Date: March 4, 2017 


