
Tax Information for Calendar Year 2020 (January 25, 2021)

For Shareholders of Goldman Sachs Financial Square (“FS”) and Investor Money Market Funds

U.S. INCOME TAX INFORMATION:

Please be advised that a percentage of the income distributions paid by the Investor Tax-

Exempt Money Market Fund (the “Fund”) during calendar year 2020 were exempt-

interest dividends and, as such, are not subject to U.S. federal income tax. The remainder 

of the income distributions paid by this Fund should be considered ordinary taxable 

dividends for U.S. federal income tax purposes. The amount of exempt interest and 

ordinary income dividends paid by the Fund, reflected as a percentage of income 

distributions paid, is presented in Table 1.

STATE AND LOCAL TAX INFORMATION:

Many states permit shareholders to exclude from their state taxable income the 

percentage of their mutual fund dividends derived from federal obligations. Table 4 

provides the percentage of ordinary dividends derived from federal obligations held by 

each of the Funds during calendar year 2020 to assist those shareholders who can benefit 

from such an exclusion. (Please note, however, shareholders who are residents of 

California, Connecticut, or New York are not entitled to the pass-through of interest derived 

from federal obligations held in the Investor Money Market, FS Prime Obligations, FS 

Government, FS Treasury Obligations, and FS Money Market Funds for state income 

tax purposes.)

Many states permit shareholders to exclude from their state taxable income the percent of 

their mutual fund dividends derived from obligations issued by their state of residence or its 

municipalities. Table 2 is provided to assist those shareholders of the Investor Tax-

Exempt Money Market Fund who can benefit from this exclusion. This table reflects the 

source of the exempt-interest dividends paid by the Funds during 2020.

Table 2

STATE/

COMMONWEALTH

INVESTOR TAX-

EXEMPT MONEY 

MARKET FUND

Alabama 1.18%

Alaska 0.67%

Arizona 0.50%

Arkansas 0.00%

California 2.91%

Colorado 5.56%

Connecticut 3.81%

Delaware 0.73%

District of Columbia 2.58%

Florida 4.34%

Georgia 3.88%

Hawaii 0.00%

Idaho 2.20%

Illinois 2.70%

Indiana 1.54%

Iowa 0.11%

Kansas 0.00%

Kentucky 1.27%

Louisiana 0.74%

Maine 0.00%

Maryland 2.63%

Massachusetts 7.79%

Michigan 2.26%

Minnesota 3.11%

Mississippi 3.69%

Missouri 1.22%

Montana 0.00%

Nebraska 1.19%

Nevada 0.00%

New Hampshire 0.58%

New Jersey 0.00%

New Mexico 0.00%

New York 13.65%

North Carolina 2.05%

North Dakota 0.00%

Ohio 3.68%

Oklahoma 0.00%

Oregon 0.00%

Pennsylvania 0.77%

Puerto Rico 0.00%

Rhode Island 0.00%

South Carolina 0.62%

South Dakota 0.00%

Tennessee 0.00%

Texas 9.65%

Utah 0.31%

Vermont 0.00%

Virginia 7.54%

Washington 3.72%

West Virginia 0.00%

Wisconsin 0.47%

Wyoming 0.35%

TOTAL 100.00%

AMT Percentage 0.03%

Table 3
Date Paid

SHORT-TERM 

CAPITAL GAIN

LONG-TERM 

CAPITAL GAINFUND

FS Prime Obligations Fund December 31, 2020 $0.000000000 $0.000000342

Investor Tax-Exempt Money Market Fund December 16, 2020 $0.000055741 $0.000000259

Table 1 
EXEMPT-INTEREST DIVIDENDS ORDINARY TAXABLE 

DIVIDENDSFUND

Investor Tax-Exempt Money Market Fund 98.73% 1.27%

Shareholders who are subject to the Alternative Minimum Tax (“AMT”) should be aware 

that in some instances tax-exempt interest is considered a tax preference item for 

purposes of the AMT calculation. This tax preference item would include a fund’s 

investment in certain tax-exempt municipal obligations which are considered to be private 

activity bonds. The last line of Table 2 on the right notes the percentage, if any, of the 

exempt-interest dividends paid by the Investor Tax-Exempt Money Market Fund that are 

a tax preference item for purposes of the AMT calculation.

Certain Funds distributed pro-rata short-term and/or long-term capital gain dividends to all 

share classes. Short-term capital gain dividends are taxable as ordinary income for both 

federal and state tax purposes. Long-term capital gain dividends are taxable as long-term 

capital gain for both federal and state tax purposes, regardless of how long the fund 

shares have been held. Table 3 lists the per share amount of short-term and/or long-term 

capital gain dividends paid by the Funds during 2020. 

A portion of each Fund’s dividend may constitute interest income for purposes of section 

163(j) of the Internal Revenue Code.  Table 4 provides the percentage of ordinary 

dividends paid by the Funds during the calendar year designated as Section 163(j) Interest 

Dividends. 



Tax Information for Calendar Year 2020  continued (January 25, 2021)

For Shareholders of Goldman Sachs Financial Square (“FS”) and Investor Money Market Funds

MINNESOTA STATE TAX INFORMATION:

Shareholders of the Investor Tax-Exempt Money Market Fund who are residents of the 

State of Minnesota will be required to add back the entire amount of their exempt-interest 

dividend to federal taxable income in order to compute Minnesota taxable income. The 

exempt-interest dividend, although not subject to U.S. federal income tax, is subject to 

Minnesota state income tax.

Please be advised that the federal, state and local tax laws applicable to investments in the Funds are complex. In addition, state 

and local tax laws differ substantially from state-to-state. Therefore, it is strongly recommended that shareholders consult their 

tax advisers concerning the application of all such tax laws to their 2020 dividend distributions.

The tax information above is provided as general information. More tax information is available in the Prospectus and Statement 

of Additional Information for the Funds. 

Goldman Sachs does not provide legal, tax or accounting advice. Shareholders should obtain their own independent tax advice 

based on their particular circumstances.

Financial Square FundsSM is a registered service mark of Goldman Sachs  & Co. LLC.

Government Funds: You could lose money by investing in the Fund. Although the Fund seeks to preserve the value of your 

investment at $1.00 per share, it cannot guarantee it will do so. An investment in the Fund is not a deposit of the bank and is 

not insured or guaranteed by the Federal Deposit Insurance Corporation or any other government agency. The Fund's 

sponsor has no legal obligation to provide financial support to the Fund, and you should not expect that the sponsor will 

provide financial support to the Fund at any time.

Retail Funds: You could lose money by investing in the Fund. Although the Fund seeks to preserve the value of your 

investment at $1.00 per share, it cannot guarantee it will do so. The Fund may impose a fee upon sale of your shares or may 

temporarily suspend your ability to sell shares if the Fund’s liquidity falls below required minimums because of market 

conditions or other factors. An investment in the Fund is not a deposit of the bank and is not insured or guaranteed by the 

Federal Deposit Insurance Corporation or any other government agency. The Fund's sponsor has no legal obligation to 

provide financial support to the Fund, and you should not expect that the sponsor will provide financial support to the Fund at 

any time.

Table 4

FUND
FEDERAL OBLIGATION 

PERCENTAGE 

SECTION 163(j) DIVIDENDS 

PERCENTAGE

FS Federal Instruments Fund 95.41% 95.27%

FS Government Fund 55.63% 96.13%

FS Money Market Fund 2.09% 95.23%

FS Prime Obligations Fund 2.96% 98.20%

FS Treasury Instruments Fund 98.34% 96.23%

FS Treasury Obligations Fund 56.13% 95.30%

FS Treasury Solutions Fund 91.89% 91.49%

Investor Money Market Fund 4.68% 94.70%

Government Funds Institutional Funds Retail Funds

GS Financial Square Government Fund

GS Financial Square Federal Instruments Fund

GS Financial Square Treasury Instruments Fund

GS Financial Square Treasury Obligations Fund

GS Financial Square Treasury Solutions Fund

GS Financial Square Money Market Fund

GS Financial Square Prime Obligations Fund

GS Investor Money Market Fund

GS Investor Tax-Exempt Money 

Market Fund
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For Shareholders of Goldman Sachs Financial Square (“FS”) and Investor Money Market Funds

Institutional Funds: You could lose money by investing in the Fund. Because the share price of the Fund will fluctuate, when 

you sell your shares they may be worth more or less than what you originally paid for them. The Fund may impose a fee upon 

sale of your shares or may temporarily suspend your ability to sell shares if the Fund's liquidity falls below required 

minimums because of market conditions or other factors. An investment in the Fund is not a deposit of the bank and is not 

insured or guaranteed by the Federal Deposit Insurance Corporation or any other government agency. The Fund's sponsor 

has no legal obligation to provide financial support to the Fund, and you should not expect that the sponsor will provide 

financial support to the Fund at any time

A summary prospectus, if available, or a Prospectus for the Fund containing more information may be obtained from your 

authorized dealer or from Goldman Sachs & Co. LLC by calling (retail - 1-800-526-7384) (institutional – 1-800-621-2550). Please 

consider a fund's objectives, risks, and charges and expenses, and read the summary prospectus, if available, and the 

Prospectus carefully before investing. The summary prospectus, if available, and the Prospectus contains this and other 

information about the Fund.

The Goldman Sachs Funds Tax Guide for 2020 is now available on our public web site at: 

https://assetmanagement.gs.com/content/dam/gsam/pdfs/us/en/tax-information/tax_guide.pdf. This guide provides a general overview 

on the tax aspects of mutual fund investing. If you would like a copy of this guide mailed to you, and you are a Class A, B or C shareholder, 

please call 1-800-526-7384. For all other shareholders, please call 1-800-621-2550.

Goldman Sachs & Co. LLC is the distributor of the Goldman Sachs Funds.
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